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Newsletter #153: 

What’s New at Shanna Schmidt Numismatics Inc. 


Hello all my “social distancing” friends! As time moves forward, I learn more about our 
new existence and am trying to modify the way I do business. I’m no different than 
many people in our business. If I think too long about what is happening it frankly 
scares me a bit. That said, I believe that in our business/hobby we have the ability to 
work together with our partners in the U.S. and abroad and still accomplish our goals. 
I’m starting to embrace the virtual meetings. The “Long Table” series through the ANS 
has become my new Friday @ noon meeting! I just like to see my friends (and 
sometimes customers) and talk about coins for an hour. This is open for everyone. Just 
join the ANS which is well worth the money. I’m trying to push such initiatives at the 
ANA as well and curator Doug Mudd is already on top of it! We should expect to see 
podcasts soon from the ANA. Pandemic or not, we should be doing this kind of thing 
through our small network. 

I’d love to tell everyone about a very fun purchase I made for a customer this past week. 

I normally don’t do this (and I did get the approval of said customer) but this was just 
such an exciting buy that I want to share. I participated in the Bruun Rasmussen auction 
in Denmark a few days ago. There was an incredible selection of coins and medals from 
the Zinck collection. A majority of the collection had been sold and this was some of the 
remaining pieces. Lot 496 caught my eye early on in the auction. It was a 
commemoration medal of the end of the Atlantic slave trade in 1792. Denmark was the 
first country to abolish the slave trade and this medal is an important indicator in the 
historical timeline. Although the official law abolishing slavery in Denmark did not 
occur until 1803, the 1792 Edict of Crown Prince Frederik VI was the first proverbial line 
in the sand. In January 2018 the Colonial Williamsburg museum acquired one of these 
exceedingly rare medals. Lot 496 came from a 1930 Copenhagen auction so this was in 
private hands for many years. Acquiring this medal was really one of the more exciting 
things I have done in awhile. I know my customer will likely share this medal in some 
powerful way in the future. 
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Here is a photo of the piece. The latin phrase on the obverse “Me Miserum” (“Woe is 
me” or “Poor me”) encircles a naturalistic portrait of an African slave. The reverse 
image shows the mythological winged goddess Nemesis, who was thought to be the 
avenging goddess of divine indignation against and retribution for evil deeds and 
undeserved good fortune. She is depicted seated and facing forward on a platform 
decorated with a shield that bears her name while holding an apple branch in one hand 
and touching her wing with the other. The Latin legends indicate the medal was 
produced under the Danish King’s law and includes the date of the edict, March 16, 
1792. (This last sentence was taken directly from Auction Daily News 2018). 


Set a Zoom appointment with Shanna Schmidt 

I have tested out a new method of showing my inventory to customers and I offer this 
service to anyone that gets this newsletter. Additionally, I will start offering Zoom 
sessions to discuss upcoming auctions. With Zoom, I can share my screen and look 
together at high resolution photographs and determine bidding levels. In all upcoming 
sales my services will still include auction viewing and I will accomplish this through a 
series of sessions with my auction partners across the Atlantic. Please get in touch if you 
want to discuss my terms. 
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Zoom 


You are viewing Shanna Schmidt's screen 


View Options v 



Now for what's coming up! 

Baldwin’s of St. James Auction 44 (19 May) 

There aren't really any ancient coins I want to mention in this auction but I like the 
small group of British tokens. There are 90 pieces and some very interesting. I’ve 
started to buy and sell British tokens in the last few years. They are an inexpensive and 
incredibly interesting historical time period in British history. A time when private 
citizens took it upon themselves to coin their own money. Check out lot 297 of the 
“White Negress”. A Middlesex token from 1795 that portrayed the albinism of an 
African as a curiosity. She was actually “on display” at the Curiosity Museum. Bizarre 
thematic issues such as this pervade the token area. 


V Auctions XLII - Pegasi Numismatics (19 May) 

Unfortunately we lost our friend, numismatist Eldert Bontekoe on March 30th. Eldert 
was one of the owners of Pegasi Numismatics. His business partner, Nick 
Economopolous, continues the business that they started in 1994. This auction is his 
first without partner Eldert. There are 917 coins in this sale. I would define Pegasi as a 
great firm for the mid level collector. Collectors that want quality pieces but may not 
have the finances to chase those same coins in a major auction. Please note that I am 
not implying that Pegasi has inferior coins for sale. I have bought from Nick and Eldert 
over the years and I always found them both to be accessible and with some great 
pieces. Check out lot 68, a lovely patinated bronze from Syracuse or lot 149, a highly 
desirable coin from Knossos which shows the mythological labyrinth on the reverse. 
Lots 347-366 are a nice group of Aksumite coins (northern Africa). Please let me know 
if you need my help for this auction. 


CNG EAuction 468 (20 May) 
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CNG has 842 lots in this esale. There is a continuation of high quality coins (mostly 
Roman Republic and Empire but a smattering of Greek too) from the Benito collection. 
Benito had an incredible eye for quality. I’m very impressed with his collection. The 
collector, Ramon Saenz de Heredia y Alonso (what a long illustrious name!) 
unfortunately passed away in 2016. He left behind a lovely collection of coins that his 
family consigned to CNG to sell. Many of his coins were sold on May 13-14 in the CNG 
114 Auction. There are also more selections from the English Queen’s Counsel 
collection. Check out this auction and let me know if I can be of service. I will be 
participating. 


Obolos by Nomos Web Auction 15 (24 May) 

This massive sale of the auction house Nomos has 1,154 coins. There are 522 Greek coins 
so roughly a little less than half of the sale. Nomos was set to have their auction this 
month but COVID-19 disrupted their plans. Their floor sale is still up in the air so let this 
be a little preview of what is to come! You’ll see a lot of attractive pieces at reasonable 
prices. Some with pedigree, some not. There is plenty for everyone in this sale. 


NAC Spring Auction 2020 (25 May) 

I think a lot of us in the industry anxiously await the NAC auctions in the Fall and 
Spring. Unfortunately we were robbed of our special time in Zurich in May. That said, 
NAC is making lemonade out of lemons. They are offering a wonderful selection of 
pedigreed material with reasonable prices. This is not what was to be offered in their 
premier part one Fall auction, rather the “second catalog”. There is plenty to choose 
from and just a quick perusal of the catalog I noted several pieces which I consider to be 
high end. 

I am offering Zoom sessions with customers to discuss and view high resolution 
photographs of the coins in this sale. Since I am not able to view these coins at their 
premises this is the next best thing. Anything that needs even closer inspection I have 
coordinated with the auction house to view with them. Please be assured that every coin 
that a customer of mine has interest in can be viewed properly. I just ask for ample time 
to accomplish this task. No last minute bids please unless viewing is unnecessary. 


Updates to Shows and Auctions 


NAC and Nomos Auctions 

There is some discussion to have the auctions at the beginning of July but this is a big IF. 
At this moment there is nothing set in stone and the auction houses are contemplating 
the best time to hold their sales. 


Long Beach June Show Cancelled 

Due to COVID-19, Long Beach was forced to cancel their show. 


ANA WFOM in Pittsburgh (August 2020) 
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We will be deciding this by the latest middle June. There are many factors which will 
dictate if a show can happen. Some things aside from if Pennsylvania even allows a 
bourse is: how many people are allowed in the bourse, how do we handle security with 
face masks, how to effectively social distance in a normally crowded coin show. There 
are many things to discuss but I assure everyone that these subjects are being discussed. 
More to come soon! 


Coin of the Week 

PTOLEMAIC KINGS OF EGYPT. Ptolemy I Soter. As satrap, 325-305 BC (Satrap), 305- 
282 BC (King). Cyprus mint. AR Tetradrachm, i5-76g (29mm, I2h). Head of Alexander 
in the guise of Herakles clad in elephant skin / Pallas Promachos with shield and spear, 
AAEEANAPOY to 1 . 

Pedigree: Ex Davissons 24, 8 December 2005, lot 148. Ex CNG Auction 43, 24 September 1997, 
lot 880 

References: Svoronos 164. Zervos Issue 29. CPE 70 

Grade: Beautiful iridescent toning. Sharply struck and well centered. Insignificant die 
break from ear to back of neck, and behind crown on obverse. On the reverse another 
minor die break to the right of the shield. Toned EF 

Price: $6,000 

gki 392 
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Ptolemy I Soter was the founder of the Ptolemaic Dynasty. The average person likely 
doesn’t recognize that the Ptolemies were Greeks and that a long history in Egypt of 
indigenous Egyptians had existed well before they came into existence. Cleopatra VII, 
arguably the most famous and last of the Ptolemies and Hellenism in Egypt, was 
actually Greek. Everything changed around 331BC when Alexander the Great entered 
into battle and ultimately was victorious against the Persians at the Battle of 
Gaugamela. It was also at this time that Alexander first encountered the elephantine 
army that the Persians had assembled under their leader Darios III. It was in fact those 
15 elephants that Alexander took from Darios to assemble his own elephantine army. 
The obverse of this coin is an allusion to that monumental event showing the deified 
Alexander with the elephant skin headdress. 

Alexandria, where this coin was struck was envisioned and created by Alexander. 
Alexander was far different than the Persian overlords before him in Egypt. While the 
Persians were largely uninterested in the people of Egypt, only taking their valuable 
resources as tribute and placing satraps there to rule, Alexander understood the 
importance of assimilation to Egyptian customs, as well as conversion of the population 
to Greek ideals. He even went so far as to become anointed as pharaoh in 332 BC in 
Memphis. 

After Alexander’s death, Ptolemy Soter obtained the right to administer Egypt from 
Perdiccas. Soter had marched with Alexander in Afghanistan and commanded a 
division. Not as much is known about Soter from historical writings which is 
unfortunate. What is certain is that it wasn’t particularly easy for Ptolemy Soter to 
continue as Alexander had. One good thing that Ptolemy did to secure the support of the 
Egyptian and Greek communities was to put to death Cleomenes of Naucratis, who was 
actually installed by Alexander himself. Cleomenes, used his position to hold important 
Egyptian corn “hostage” during a famine in mainland Greece. He also ruthlessly 
extracted double taxes from the Egyptian priesthood. By killing Cleomenes, Ptolemy 
showed good will towards the native population. Just like Alexander, Ptolemy was 
anointed pharoah by the Egyptians. 

On Ptolemy Soter’s death, his son Ptolemy Philadelphus, grew Egypt by leaps and 
bounds. The Ptolemaic dynasty ruled for another three centuries until the death of 
Cleopatra VII and Mark Antony and the Roman success at Actium in 31 BC. 


https://www.shannaschmidt.com/greek-coins/ptolemaic-kings-of-egvpt-ptolemv-i- 

soter-as-satrap- 32 S- 3 Q c i-bc-satrap- 30 l i- 282 -bc-king-cvprus-mint?rq = gki 3 Q 2 


If you are interested in this coin please click the link above or email me at 
shanna@ shannaschmidt.com 

Until next week! 

Shanna 


Copyright © 2020 Shanna Schmidt Numismatics Inc., All rights reserved. 
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